GENERAL OBLIGATION BOND ADJUSTMENT CHART
FY05-10 Capital Improvements Program

COUNTY EXECUTIVE RECOMMENDED
MARCH 15, 2005

($ millions) 6 YEARS FY05 FY06 FY07 FY08 FY09 FY10
"BONDS PLANNED FOR ISSUE 1,218.000 209.000 209.000 200.000 200.000 200.000 200.000
Assumes Council SAG
Plus PAYGO Funded 185.600 7.275 26.725 36.000 38.000 38.000 39.600
Plus Recordation Tax 121.692 45.875 26.592 17.173 11.420 10.131 10.501
Adjust for Implementation * 92.004 18.174 18.174 14.571 14.132 13.703 13.250
Adjust for Future Inflation * (60.570) - - (6.416) (12.250) (17.941) (23.963)
SUBTOTAL FUNDS AVAILABLE FOR
DEBT ELIGIBLE PROJECTS (after adjustments) 1,556.726 280.324 280.491 261.328 251.302 243.893 239.388
Less Set Aside: Future Projects 194.378 12.712 29.364 14.977 21.224 48.878 67.223
12.486%
TOTAL FUNDS AVAILABLE FOR PROGRAMMING 1,362.348 267.612 251.127 246.351 230.078 195.015 172.165
MCPS (516.837) (122.012) (119.443)  (114.537) (73.579) (39.973) (47.293)
MONTGOMERY COLLEGE (106.509) (9.413) (14.213) (12.567) (23.757) (29.128) (17.431)
M-NCPPC PARKS (75.026) (10.154) (9.284) (10.125) (14.626) (14.729) (16.108)
TRANSPORTATION (309.057) (60.099) (68.137) (64.388) (55.973) (33.550) (26.910)
MCG - OTHER (354.919) (65.934) (40.050) (44.734) (62.143) (77.635) (64.423)
SUBTOTAL PROGRAMMED EXPENDITURES (1,362.348) (267.612) (251.127)  (246.351) (230.078) (195.015)  (172.165)
AVAILABLE OR (GAP) - - - - - - -
NOTES:
*  Adjustments Include:
Inflation = 2.80% 2.60% 2.60% 2.50% 2.50% 2.60%
Implementation Rate = 92.00% 92.00% 93.00% 93.00% 93.00% 93.00%

NOTE: This chart includes proposed County Executive adjustments to the Amended FY05-10 Capital Improvements Program

recommended on January 13, 2005.





